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6th March 2024 

The Manager – Listing Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400 051. 

Symbol: VERTOZ 
Series: EQ 

Sub: - Press Release in connection with the Strategic Merger 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, please find enclosed a copy of 
the Press Release on the Strategic Merger 

The same will also be available on the website of the Company at the URL 
https://vertoz.com/ir/. 

This is for your information and records. 

Thanking you, 

Yours Faithfully, 

For Vertoz Advertising Limited 

Zill Shah 
Company Secretary & Compliance Officer 
M. No: A51707

Encl: A/a 



 

 
 

Vertoz Ventures into the CloudTech Sector through 
the Strategic Merger  

06th March 2024: – Vertoz Advertising Limited (NSE: VERTOZ), an AI-powered MadTech 
platform, announces a strategic merger with two Companies – PayNX Technologies Private 
Limited and QualiSpace Web Services Private Limited – thereby consolidating all its technology 
platforms under two broad categories - MadTech and CloudTech. 

While the Company already specializes in MadTech solutions with its diverse platforms and 
services that facilitate a wide range of digital marketing and advertising technology, this 
amalgamation will add a plethora of Digital Identity (Domain Name) and Cloud services to 
Vertoz’s portfolio. 

Additionally, several brands under the umbrella of PayNX Technologies Private Limited and 
QualiSpace Web Services Private Limited, along with their US-based subsidiaries, have merged 
with Vertoz Advertising Limited. Major brands associated with Vertoz pursuant to this Merger 
are -  

QualiSpace is a premier cloud infrastructure provider, delivering all-encompassing web-
presence solutions. Their offerings include Cloud Servers, Web Hosting, Advanced Enterprise 
Email solutions, Security Certificates, and more. Catering to 8000+ small and medium 
businesses. 

ConnectReseller is an ICANN-accredited and globally acclaimed entity ranked among the top 50 
domain registrars. With a wide-ranging portfolio of TLDs and ccTLDs. ConnectReseller offers 
domain registration and SSL certificates through its network of 13,000 resellers and over 2 
million domains under management across the globe. 

Furthermore, numerous media properties and advertising networks have also merged. These 
additions seamlessly complement Vertoz's established MadTech business, enriching its offerings 
and fortifying its presence in the CloudTech sector. 

Following this strategic move, Vertoz has now become a one-stop shop for the entire digital 
landscape for businesses. From Digital Identity (domain name) to Cloud Infrastructure, and 
Marketing & Advertising services, Vertoz now offers a holistic suite of solutions. These offerings 
seamlessly align with Vertoz's overarching vision of Empowering the Digital Landscape. 

 

 



 

Management Comments: 
 
Commenting on the development, Mr. Hirenkumar Shah, Promoter & Whole Time Director 
of Vertoz Advertising Limited said: 
 
"We are thrilled to announce our strategic merger with QualiSpace and ConnectReseller, 
marking our entry into the CloudTech sector along with the already specialized MadTech sector. 
This consolidation reinforces our commitment to offering comprehensive solutions to our clients. 
With QualiSpace's leading Cloud infrastructure solutions and ConnectReseller's expertise in 
domain registration and web services, we are well-positioned to cater to the diverse digital 
needs of businesses. This move further strengthens our portfolio, making us a one-stop 
destination for the entire digital landscape." 
 
Speaking on this, Mr. Ashish Shah, Promoter & Director, Vertoz Advertising Limited, said: 

"The addition of QualiSpace and ConnectReseller to our ecosystem brings a wealth of 
opportunities for growth and expansion. By integrating these brands into Vertoz, we aim to 
enhance our offerings and solidify our presence in both the MadTech and CloudTech sectors. 
With a broader range of services, including Digital Identity management, Cloud Infrastructure 
provision, and Marketing & advertising solutions, we are poised to empower the digital 
landscape for businesses. This strategic merger aligns perfectly with our vision of driving 
innovation and delivering value to our clients." 

Company Overview Post Merger 
 
Vertoz is an AI-powered MadTech and CloudTech platform, offering Digital Advertising and 
Monetization (MadTech) and Digital Identity and Cloud Infrastructure (CloudTech) catering to 
Businesses, Digital Marketers, Advertising Agencies, Digital Publishers, Cloud Providers, and 
Technology companies. 
 

For more details please visit: https://www.vertoz.com/ 
 
For further information please contact: 
Vertoz Advertising Limited 
 
Ms. Richa Chikara 
Lead Corporate Communication 
richa.chikara@vertoz.com  
 

AdFactors PR 
Investor Relations 
 
Ms. Savli Mangle 
savli.mangle@adfactorspr.com  
 
Mr. Rahul Trivedi 
rahul.trivedi@adfactorspr.com  
 



 

  
Note: Certain statements in this document may be forward-looking statements. Such forward-
looking statements are subject to certain risks and uncertainties like regulatory changes, local 
political or economic developments, and many other factors that could cause our actual results 
to differ materially from those contemplated by the relevant forward-looking statements. 
Further, past performance is not necessarily indicative of future results. Given these risks, 
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these 
forward-looking statements. The Company will not be in any way responsible for any action 
taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances. 
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