
11th February 2023 

The Manager - Listing Department, 

National Stock Exchange of India Limited, 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400 051. 

Symbol: VERTOZ 

Series: EQ 

Vertoz Advertising Limited 
(Formerly Known as Vertoz Media Pvt. Ltd. 
& Vertoz Media Ltd.) 
CIN: L74120MH2012PLC226823 
Regd. Office.: 602 Avior Nirmal Galaxy 
LBS Marg Mulund West Mumbai 400080 India 

t: +91 22 6142 6030 
f: +91 22 6142 6061 
e: corp@vertoz.com 
w: www.vertoz.com 

Subject: Intimation of Publication of Newspaper Advertisement pertaining to Unaudited Financial 

Results of the Company for the Third Quarter and Nine Months ended December 31, 2022. 

Dear Sir/Madam, 

This is to inform you that, pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Company has duly published the Unaudited 

Standalone and Consolidated Financial Results of the Company for the third quarter and nine months 

ended December 31, 2022. 

Please find enclosed a copy of the Newspaper Publication, in this regard, as published in the following 

Newspapers on February 11, 2023: 

Financial Express (English Language National Daily Newspaper -All Editions) and 

Lakshadweep (Marathi Language Daily Newspaper- Mumbai Edition) . 

Submitted for your information and records. 

Thanking you, 

Yours Faithfully, 

For Vertoz Advertising Limited 

Zill Shah 

Company Secretary & Compliance Officer 

Encl: a/a 



UNITt:.U tsKEWt:.Klt::S LIMI fED 

~ Registered office: LIB Tower, LIB City, # 24, Vittal Mallya Road, Bengaluru • 560001 
Phone: 080 - 45655000. Fax: 080 - 22211964, 22229488 

GIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com. Website: www.unitedbreweries.com 
Rs. in Lakhs 

Statement of unaudited consolidated financial results for the quarter and year to date ended December 31 , 2022 

Particulars uecemoer , I ;,epem11erJu, uecemoerJ1 , uecemoor , uecemoorJI , marcnJI , 
2022 2022 2021 2022 2021 2022 

. INCOME 
(a) Revenue from operations(gross of excise duty) 
(b)Otherincome 

Total income 

2. Expenses 
{a,Cosfof materials consumed 
(b)Purchaseofstock-in-lrade 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 

(d) Excise duty on sale of goods 
(e) Employee benefits expense (refer Nole 6) 
(f) Contract employee expense 
(g)Financecosts 
(h)Depreciationandamortisationexpense 
(i) Other expenses 

Total expenses 

3. Profit before exceptional items and tax 

4. Exceptional items(referNote8) 

unauaneo 

3,70,049 

1,305 

J, l,J:)Q 

88,632 
3,148 

1,718 
2,08,747 

10,335 
4,231 

160 
5,023 

45,534 
J,Ol,;J4:0 

(3,312) 

unau neo unau neo 

3,67,351 3,51 ,185 

1,416 613 

J,00,101 J,:r , l':110 

90,246 72,877 

1,578 5,157 

(2,461) 877 
1,99,120 1,92,906 

9,521 11 ,043 
4,462 3,723 

99 369 
5,204 5,303 

42,943 47,185 

J,;JU, 14: J,J':11,..-tU 

" ·"' 

unauaIea unauane Auaneo 

12,57,008 9,45,921 13,12,392 
3,764 1,674 2,979 

':11,4(,;J':I:) lJ,l;J,J/ 

3,11 ,802 1,87,068 2,70,729 
8,253 14,735 19,582 

(1,639) 3,440 2,301 
6,83,604 5,32,994 7,28,548 

29,454 29,974 38,755 
14,072 9,719 13,557 

342 1,228 1,478 
15,987 16,395 21,719 

1,55,202 1,24,476 1,69,258 

14:, 11 ,UI :t,4:U,U4:':I "· ,,,., 

"·"' "·'" 
., __ 

(3,312) 

"' "·"' " ·"' 5. Profitl(loss) before tax 1.1 ,::,00 Q':11,-wt 

6. Tax expense 
1,810 4,353 3,420 11,945 (a)Currenttax 8,022 13,203 

(1 ,115) 290 (164) 1,043 (b) Deferred tax (credit)lcharge (686) (367) 

00, ,,.,o ,o,m Total tax expense ,..,..,,, ,,,.,..,,, 

,.,, ,,o. 7. Profit/(loss)forthe period/year ,u,,Ju 
8. Other comprehensive income/(loss) (OCI) 

Items that will not be reclassified to profit or loss in 
subsequent periods 

(43) 1,142 (135) 32 Re-measurement gainsl(losses) on defined benefit plans 202 80 
11 (288) 34 (8) lncomelaxeffectonabove (51) (20) 

'"' '"' '"'' 
,. Total other comprehensive income/(loss), net of taxes w 1>u 

'·" 4:':l,5u::, 9. Total comprehensiveincomefortheperiod/year 4:U,Jo 

10. Profitfortheperiodlyearattributableto: 
(197) 13,405 9,079 29,417 Equity shareholders of the Holding Company 20,206 36,546 

16 7 23 64 Non--controllinginterest 24 62 

11. Total comprehensive income/( loss) (OCI) attributable to: 
EquityshareholdersoftheHoldingCompany 
Non-controlling interest 

12. Total comprehensive income/( loss) for the period/year 
attributable to: 
Equity shareholders of the Holding Company 
Non-controlling interest 

13. Paidupequitysharecapital (FaceValueofRe.1 each) 
14.0therequity 

15. Earnings per equity share in Rs. 
(nominal value per share Re.1)'" 

,,o,, 

(32) 854 

'"' '"' 

(229) 14,259 

16 7 
,..,, .. ,, .. 
2,644 2,644 

·'"' "·'" 
(101 ) 24 

''"'' " " '" 

8,978 29,441 20,357 36,606 

23 64 24 62 

' ·""' " ·'"' '"·"' 00,000 

2,644 2,644 2,644 2,644 
3,90,868 

(007) 5.07 3.43 11 .13 (a) Basic 7.64 13.82 
(0.07) 5.07 3.43 11.13 (b) Diluted 7.64 13.82 

••Notannualisedforinlerimperiods 
See accompanying notes lo the consolidated financial results 

NOTES: 
~ lidated financial resu lts of United Breweries Limited (("the Company" or 'the Hoiding Company") and rts subs id iary (togetherreferred toas "the Group") togetherwith its share of 

profit/ (loss) of its associate for the quarter ended December 31 , 2022 and the year to date period from April 1, 2022 to December 31 , 2022 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meetings held on February 8, 2023 and February 9. 2023, respectWely. and have been subjected to limited review by the statutory auditors of the 
Holding Company. The consolidated financia l results does not include the Holding Company's share of net prof,t/(loss) in respect of Kingfisher East Bengal Football Team Private Limited. an 
associate, which is considered as not material to the Group. The consolidated financial results for the quarter and year to date ended December 31, 2021 and year ended March 31 , 2022 were 
reviewed/audrtedbypreviousauditorswhohadexpressedanunqualifiedreviewconclusionl audrtopinion 

2. The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable accounting standards prescribed under 
Section 133 of the Companies Act. 2013. read with the Companies (Indian Accounting Standards) Rules. 2015, as amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and 
OisciosureRequirements)Regulations.2015.asamended 

3. As per Ind AS 108, operating segment is a component of the Company that engages in business activities, whose operating resu lts are regu larly reviewed by the Group's Chief Operating 
Decision Maker ('CODM') to make decisions about resources to be allocated to the segment and assess rts performance: and for which discrete financial information is available. Accordingly, 
the Company has identified its operating segments, as below: 

(a) Beer -This segment includes manufacture, purchase and sale of beer including licensing of brands 
(b) Non•alcohol ic beverages•Thissegment includesmanufacture,purchaseandsaleofnon-alcoholicbeverages 

Considering the seasonalrty of the business, the revenue and profits do not acaue evenly over the year in respect of aforesaid operating segments. The Group's CODM does not review assets 
and liabilities foreachoperatingsegmentseparately. hencesegment disdosuresrelating tototalassetsand liabi lrtieshavenotbeenfurnished. 

4. The Holding Company received an order dated September 24, 2021 under Section 27 of the Competition Act, 2002 from the Competition Commission of India ("CCI") ('the CCI Orden, wherein 
the CCI concluded that the Holding Company and certain exerutives (including former exerutives) of the Hoiding Company contravened the provisions of Section 3 of the Competition Act , 
2002. The CCI levied a penalty of Rs 75.183 Lakhson the Holding Company. On December 8, 2021 . the Hoiding Company filed an appeal against the aforesaid CCI Order before the National 
Company law Appellate Tribunal ('NCLAT). The NCLAT vide its order dated December 22, 2021 granted a stay of the CCI Order during the pendency of the appeal. including recovery of the 
penatty imposed by the CCI, subject todeposrt of 10% of the penalty amount by the Holding Company. The Hoiding Company has accordingly deposited Rs. 7,518 Lakhs in the form of Fixed 
Deposit Receipt (FDR)with the Registrar, NC LAT which is presented under "Other non-OJrrentassets". The FDR was va lid till December 24, 2022 and as per NCLAT order dated December 8, 
2022 the FDR aggregating to Rs.7,793 Lakhs was renewed for another period of six months. On December 23. 2022 NC LAT passed its judgment and dismissed the appeals filed by the Holding 
Company and other appellants. The Holding Company has filed appeal against NCLAT order dated December 23, 2022 before the Supreme Court of India on January 30, 2023 under Section 
53T oftheCompetitionAtt, 2002. 
Based on the advice of the external legal experts, the Holding Company is of the view that the Director General, the CCI and the NC LAT has not considered all aspects of its submissions 
particularly considering the nature of the regulations governing the manufacture, distribution and sale of beer in India. As advised by the Holding Company's external legal experts, the Hoiding 
Company has a strong case on merits. there e~ists uncertainty relating to the fina l outcome in this matter, which is dependent on judicial proceedings; and that rt is not in a position to reliably 
estimatethefinal obligationrelatingtopenalties, ifany.Accordingly,noprovisionhasbeenrecordedinthebooksof account andthesamehasbeenconsideredasacontingentliabilily in 
accordance with Ind AS 37 - Provisions, Contingent liabilrties and Contingent Assets 

5. The Bihar State Government ('the Government") vide its notification dated April 5, 2016 had imposed ban on trade and consumption of alcohol ic beverages in the State of Bihar. The Holding 
Company had filed a writ petition with the High Court at Patna , requesting remedies and compensation for losses incurred on account of such abrupt notification, which was allowed by Patna 
High Court and against which the Government preferred a special leave petrtion before the Supreme Court of India. Further. the Government did not renew brewery licenses for the financial 
year 2017-18 onwards and consequently the Holding Company discontinued production of beer at Bihar. The matter is currently pending before the Supreme Court for fina l conclusion 
During the financia l year 2018-19, in order to maintain the assets in running condrtion, the Hoiding Company commenced manufacture of non.alcoholic beverages at its existing manufacturing 
facility at Bihar using its e~isting property, plant and equipment. The Holding Company carried out an impairment assessment of rts property, plant and equipment and the recoverable amount 
fortheseproperty,plantandequipment isdeterminedbyanexterna lva luerbasedonafairvaluelesscostofdisposalcalculation 

Effective May 1. 2022. the Holding Company has ciosed its manufacturing operations from Bihar unit and has made alternatWe arrangement for manufacturing non•alcoholic beverages on 
contract basis with a th ird •party contractor, considering the economies of scale of operations for non•alcoholic beverages. The Hoiding Company has received a show cause notice dated June 
25, 2022 from Bihar Industrial Area Development Authority (BIADA) for cancellation of its land lease at Bihar considering non-0peration of the manufacturing unit. The Holding Company, based 
on legal advice, has filed its response to the said show.cause notice stating that there has been no violation of the BIADAAtt and the notice to the Holding Company is not maintainable. BIADA 
thereafter. issued another show cause notice dated November 2. 2022 to start production within 30 days fa iling which the allotment of land wouid be cancelled forfeiting the allotment money. 
The Holding Company sought six months' time to commence production as per the Amnesty Scheme of BIADA. However, BIADAcancelled aliotment of land to the Holding Company vide order 
dated December 16, 2022 against which the Holding Company has filed a writ before the High Court of Patna. The High Court vide order dated January 25, 2023 has directed to maintain status 
quo and also directed the Holding Company to file undertaking that it wil l commence commercial production in the untt. The Management is planning to restart production of non-alcoholic 
beverages in the unrt. As at December 31 . 2022. the carrying va lue of property, plant and equipment at Bihar is Rs. 9,110 Lakhs (net of impairment) based on fa ir va lue less cost of disposal 
calculation after considering contractual rights available to the Holding Company under the BIADAAct 

6. Employee benefits expense for the year ended March 31, 2022 and December 31, 2022 includes severance pay of Rs. 1,748 Lakhs and Rs. 409 lakhs respectively, paid/payable to certa in 
empioyeesoftheHoldingCompanyonseparation. 

7. Based on an intimation received from a member of senior management of the Holding Company during the quarter ended June 30, 2022, the majority shareholder with thec0-0peration of the 
Holding Company initiated a review of the justification and appropriateness of commercial terms with certain distributors and vendors in certa in states. During the quarter ended December 31 , 
2022. the review was conduded and based on the outcome of the review, no adjustments have been determined necessary to the unaudited consolidated financial resu lts of the Holding 
Company for the quarter and for the nine months period ended December 31 , 2022, on th is account. 

8. The change in the operating models in the states of Tamil Nadu and Andhra Pradesh. has seen recent volumes decl ine in these states inter alia on account of the post integration review 
undertaken by Heineken. This resulted in lower cash infiows due to reduction in revenue. which triggered an impairment review being performed across property, plant and equipment of the 
breweries inthetwostates.As a result, the impacted assets were reviewed for impairment on an asset-by-asset basis and an impairment of Rs 3,312lakhswas recorded on the property, plant 
and equipment for the two States. Management is reviewing opportunities to restore volumes in the sta tes and. as such whilst there is no plan of restructuring as on date. potential risks of the 
Holding Company incurring additional costs remain. 

9. The Holding Company had received orders from the Debt Recovery Tribunal, Kamataka, Bangaiore (ORT). whereby the Holding Company has been directed not to pay/release amounts that 
may be payable with respect to shares in the Holding Company held by an erstwhile director (induding his joint holdings) and certain other shareholders, wrthout its prior permission; 
accordingly. the Holding Company has wrthheld payment of Rs. 3.812 lakhs (netof ta~es) relating to dividend on aforesaid shares. Further. the Holding Company had received various orders 
from ta~ and provident fund authorrties prohibiting the Holding Company from making any payment to an erstwhile director; accordingly the Hoiding Company has wrthheld payment of Rs. 45 
lakhs (netofTDS),relatingtodirectorcommissionandsitting feespayabletotheaforesaiderstwhiledirector. 

10. The Code on Social Security, 2020 ("the Code) which would impact the contributions by the Group towards Provident Fund and Gratuity, has received Presidential assent in September 2020 
The Code have been published in the Gazette of India. However, the date from which the Code will come into effect has not been notified. The Ministry of Labour and Employment (Ministry) has 
released draft rules for the Code on November 13, 2020 and has invited suggestions from stake holders which are under actWe consideration by the Ministry. The Group will complete its 
evaluation and will give appropriate impact in its consolidated financia l resu lts in the period in which the Code becomes effect We and the related rules are published 

11 . Previousyear/periods flgureshavebeenregrouped/reclassifledtoconfirmwrththeclassificationadoptedintheseconsolidatedfinancial results. 

12. The consolidated financia l resu lts and notesarealsoavailableonthewebsites of the Stock &changes viz. www.bseindia.com and www.nseindia.com and also on the website of the Company 
viz. www.unitedbreweries.com 

Place 
Date 

Bengaluru 
February9, 2023 

By the Authority of the Board, 

Sd/-
Rishi Pardal 

Managing Director 
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NOTICE is hereby given that. Late Shri . Devesh Pravindlandra Parekh died 
intestateon17/04/2022, livingbehindtheonlysurvivinglegalheirasperthe 
law he was governed i.e .. A) Smt. Seema Devesh Parekh- (Wiciow)and B) 
Miss. Mahek Devesh Parekh - (Unmarried Daoghter) 
Therefore.weinviteanyperson/shavinganyclaimorobjectionand/orany 
interestinrespecto f theheirshipasotherlegalheirsof 
howsoever/whatsoever nature o f Late Shri. Devesh Pravir.chandra Parekh 
areherebyrequestedtoregistertheirdaimwithsupportingdocumentary 
proof and make the same known to the undersigned at B-108. Achalgiri 
Building CHS LTD, Padmavati Nagar, 150 Ft. Rd, Near Maxus Mall, 
Bhayander(W).Thane-401101.Maharashtra. with inaperiodof14days 
fromthedateofpublk:ation ; fa ilingwhk:hsuch right,title,interest,benefit , 
claim. objections and/or demand of any nature whatsoever. shall be 
deemedtohavebeenwaivedand/orabandonedandnosuchdaimwillbe 

SANTOSH FINE - FAB LTD 
Regd. Otl. : 1121113, MittalEstateBldg .. 
No.6, Andhen(E), Mumbai -400059 

N2Illl 
NOTICEishereby giventhat theBoard 

Meeti',gof the BoardofOirectors ofthe 

ca-n panywilbeheldoo 14" February 2023 

at04.30p.m. atRegistered Officeofthe 

~tlansidertheUnaooledFl"la'ldal 

Accounts for lhe quarter endedas oo 31 " 

Oecember,2022 

F0RSANT0SH FINE FABLT0., .,,. 
l'tace :Mumbai Sajao~rawal 
Oate: 04-02-2023 Compliance Officer 
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PARSHVA ENTERPRISES LIMITED 
CIN:l519D9MH2017PLC297910 

Re9CIOll:-Sl1AW",ng,Ja&wll'rtidedlkl1inH1Cer,RamcMndr1UM&tn..MllldWest,Mllmbal - 400064. 
Tol.:022-IS729700 Website:www.~ ._co.i'IE-roail: i'lfo0panhvaenterprises.co.i'I 

EXTRACTOFTHEUNAUDITEDSTANOALONE ANANCIAL RESULTS FORTHE 
QUARTER ANAO t.lNE MONTHS ENOEO 31ST DECEMBER, 2022 ,.._ hi...... . 

"· 
Pa r ticu l ars OuarwErlllld ,.._Ended 

3Mlec-2022 31~131-0ec-202231-0ec-202131-Mlr•2022 

1 Total i'lcom&lromoperalions(net) 
2 Ner. Profill(loss)lrom tie perioo 

(belomTox.E>:cepti<>-,al aro'or EXllmlirarylterns) 
3 Ner. ~ (loss)loltieperioobe4orlt ta< 

jallflru,:eplir,alandlorEx!raMli'laryllerns) 
4 Ner. PIQIW(L.oss)loltheperiod alle< ta< 

(aller E>eeplionalendlorE>:traortli'laryhems) 
5 T01a1 Compnoherisivelocome for theperlod 

{Cor1"¢si'lgF'ro!tl(loss)loltheperioo (llllef ta<) aod 
Olher ~ehensioelncome laller ta<Jl 

6 Paid141E(pJ/lySharecapital 
(Face ValueolRs.10each~~141) 

1 Eamingsper share(d Rs. tll'·,,ad, ) 
jforoon1in.ii'lg and <isoonli'ltled operations)-

0.02 
0.02 

1 Thel!brMisanexlnlelolthe detailedtormat ollJnaldtedfnardalResoJtstortheq;arte1aodNi'le~andedo«:em:,er 31. 20'22 filed 
wi!h lhe SIOd< E»:ilarqeso.n:!erRegtadion 33 ollhe SEBl (l.isr,gaodOther~~)~ 201 5. The lultormatollhe 
Ouarte:!y Fnancialflewts are a.ailableoolhewebsiteollhe~ lwww.pa,shvaenlerprises.co.i'l)ar.lootiewebde ol SlOd<Excharo}e 
lfl'he,-elhesharlollheollhe~arellsledll BSE l.imiled(Jl'W'll.bs.eindia.com) 

2 ThellboYeresuli;torlhe OuarterandedOecerrt,er 31 .20'22 ha~beenreviewedbylheAoo1Conmueeaod1henappo:,,9(1bythelloalllol 
Owl'CIO<Sollhe~lt lllwr8$p(ICliVemeetingshekloo 10lh Febn.Jary 2023. and havebeen approvedby lhe Sla!UIOly~ollhe 

-"'· 

l'ltce:Mumbtl 
0ltt :10.02.2023 
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