
14th November 2022 

The Manager - Listing Department, 

National Stock Exchange of India Limited, 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400 051. 

Symbol: VERTOZ 

Series: EQ 

Vertoz Advertising Limited 

(Formerly Known as Vertoz Media Pvt. Ltd. 

& Vertoz Media Ltd.) 

CIN :L74120MH2012PLC226823 

Regd. Office.: 602 Avior Nirmal Galaxy 

LBS Marg Mulund West Mumbai 400080 India 

Subject: Outcome of Board Meeting held on 14th November 2022 - Financial Results 

Dear Sir/Madam, 

t: +91 22 6142 6030 

f: +91 22 6142 6061 

e: corp@vertoz.com 

w: www.vertoz.com 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ["Listing Regulations"], we wish to inform you that the Board of Directors at 

its Meeting held today i.e. 14th November 2022 has inter alia, approved the Unaudited Standalone and 

Consolidated Financial Results of the Company for the Second Quarter and Half Year ended 30th September 

2022. 

Accordingly, we are enclosing: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the Second Quarter and

Half Year ended 30th September 2022.

2. Limited Review Reports of the Statutory Auditors on the Standalone and Consolidated Financial Results of

the Company for the Second Quarter and half Year ended 30th September 2022, issued by the Statutory

Auditors, M/s Mittal & Associates as required under Regulation 33 of the Listing Regulations.

The Results have been uploaded on the Stock Exchange website at www.nse.com and being simultaneously 

posted on the website of the Company https://vertoz.com. 

The Meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 10.00 p.m. 

Kindly take the same on records. 

This is for your information and records. 

Yours Faithfully, 

For Vertoz Advertising Limited 

Zill Shah 

Company Secretary & Compliance Officer 

Encl: a/a 



MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-603, Raylon Arcade, 
R K Mandir Road Kondivita 
Andhen (East) Mumbai - 400 059 
Email mm@mittal-associates com 
Tel 9892076888 / 8689958800 

Independent Auditor's Limited Review Report on Standalone UnaudltP.d Quarter and Half Year Ended 
financial results of VERTOZ ADVERTISING LIMITED pursuant to the regulation :$3 of the SEBI (Listing 

Obligations and Dlsdosure, Requirements) Reauldtions, 2015 as amended 

To, 
The Board of Directors 

Vertoz Advertising Limited, 

We have reviewed th~ a<..companying Statement ur Standalone Unauditc-d Financial Re!>ults of Vertoz 

Advertising Limited ("Lhe Company"), for the Quarter and half Yenr ended .:mu, SeptC'mber, 2022 ("Lhe 

Statement"), hcmg submitted by thP. Comp;;ny pursuant to the requirement of Rceulation :B of the 5(01 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), induding relevant circulars 

issued by the SEBI from time to time. 

The pref)::iration of the st:>tcme11l in acrnrdc:1nce with the rC"cognition ilnd rntJsuremPnl prrncrplP~ lard down in 

Indian Accounting Slandard 34, (Ind-AS 34) "lnlenm Financ1,1I Reporting- presuibcd under section 133 ot lhP 

comp,rnic!.t Act, 2013 as ,,mended, read w1lh relP11,lrlt rule~ 1<.o;ued thereunder :1nd allier .iccou1\li11P. prmriples 

.and genPrillly accPr,ted in lnc1Ia, read with the mcul;ir b the responsibrhty of thP company's managernPnt and 

has been c1pproved by thP Board of Director of the Comr,;rny. Our responc;ihrltty is to issue a report on thPc;e 

financial statements ba!>ed on our rev,ew. 

We conducled our reviPW of the Stalement in accordance with the Stand;mi on Review Engngcment:, (SRE) 

2'110 "Review of Interim Financial lnform;ition Performed by Lhe lndPr>endent Auditor of the Entity", issueu by 

the lnstitut~ ot Chdr le red Accountants of India. /\ reviPw of interim fimmdal mfur matron r.on,;ists ot m~kinc 

inqulriC"s, pnmarily of 1Jt:rsons rPsponsIblP lor financial and accounting matters, and applying analytical and 

other rnview procedures. A review i!> suh~.inlially less in score than an audit c.ondurtPd in accord,mce with 

the Slandards on AudIt1ng specified under section H3(10) of the Act, and consequently, does not enable us to 

obtain assurance that we would becomf' aware of all signifir;;nt matters that might bP ldentif1P.d m an ,rnd1t. 

Arrordingly, we do not express an audit upinion. 

Based on our review conducted ns abovP., nothing h,,~ come to our attention that c::iuc:t>s us lo bclrew 1h.1t the 

dc.c.omr,;inyine statemPnt of stan,inlon~ unaudrlt:d finanrl;:il results prepared m accordance willi ..ipplir;ihlt

lndia11 A<..<..ountlne StamJarn~ (Ind-AS) ann other rccog11ii~d ac:rountin){ pr;irttces and pnlir.le!. h.is not di!>elo~d 

the information rP.qulred to be dlsclo~Pd rn lermc; of Regulation .1l of the Sl:BI (Listing Ohhr.ations and 

Dlscloc;ure Re4uirements) Regulations, .'.>ll15 (a!> amPnded) including the mann~r in which It is to be disclosed, 

or that it contains any materi;:if mi<.,;t~temgnt. 

For Mittal & A!sodates 

Chartered Accountants 

FRN: 106456W 

~~T --Hemant Bohra 

Partner 

M NO.: 165667 

UDIN: 22165667BDAAOQ2861 

Datr: 14'1' No1111mber, 2022 

Place: Mumbai 









VERTOZ ADVERTISING LIMITED 

602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080 
Corporate Identity Number: L74120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Standalone Financial Results for the 

Quarter and Half Year Ended September 30, 2022: 

1) The above Financial Results have been reviewed and recommended by the Audit Committee of the Company 
and, the same were approved by the Board of Directors of the Company at their respective Meeting held on 
Monday, November 14, 2022.

2) The Financial Results for the Quarter and Half Year ended September 30, 2022, are in compliance with Ind AS 
and other Accounting Principles generally accepted in India and the Results for the comparative quarter ended 
June 30, 2022 are also in compliance with Ind AS.

3) The Financial Statements have been prepared and presented in accordance with the Indian Accounting 
Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read together with the Companies 
(Indian Accounting Standards), Rule, 2015, as amended.

4) The Company does not have more than one reportable segment in terms of Ind AS hence segment wise 
reporting is not applicable.

5) The figures for the previous Quarters and year-to-date have been restated / regrouped, reclassified, wherever 
necessary to make them comparable.

6) The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of 
equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per fair valuation, the Cumulative 
impact of Other Comprehensive Income (net of tax) is a net gain of Rs. 66.04 lakhs during the current Quarter 
ended 30th September 2022 and Rs. 154.94 lakhs during the half year ended 30th September 2022.

For Vertoz Adverti 

Hirenkumar Shah 
Whole-time Director 
DIN:00092739 

Place: Mumbai 
Date: November 14, 2022 
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MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-603, Raylon Arcade, 
R K Mandir Road , Kond1vita 
Andheri (East), Mumbai - 400 059. 
[mail 111111@111ill1:1hi~~ociates com 
lei 98920/6888 / 8689958800 

Independent Auditor's Limited Review Report on Consolidated Unaudited Quarter and Half Year Ended 

flnancial results of VERTOZ ADVERTISING LIMITED pursuant to the regulation ::B of the SEBI (Listing 

Obligations and Disdosurcs Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 

Vertoz Advertising Limited, 

We hilve reviewed th!-' ,:tecompanylng c;1r111:1rnent of un;lUdft('d ConsolldJtcd fin.incial results ('Lhc Statemenr') 

of Vertoz f\dvcrtising LimitPrl ('the Holding Company'), it5 fort'lgn -.ubsidiary and Indian Subsidiary {lop,ether 

reforrcd to as "the Group") for the quarrl"r .ind '.>IK month endAd .'.10th September 2022, being submitted by the 

company pursuant to the requiremt"11b of Regulation 33 of the Sl:81 (Li~ting Oblications Jnd Oisclosure 

RcquirPrnents) Regulationc;, 7015 (as anumdt!d). 

The prcpi.lrilt1on of the staLerncnt in accorddnc.~ with the rccognitio11 dlld mcasuremf'nt nrlnripiP!> laid down irl 

Indian /\ccount ing Standard 34, (inn AS 3'1) "Interim Financial Reporting" prescribed undi>r ,t-c lion 1B of thC' 

comp.:inies Act. 20B as :iml'nded, read w11h rl"IP.vant rules issued thereunder ;ind n1hN accounting principles 

;mrl P,cnerally accepted In India, re;-id with the circular i~ the responsibility or the Holdlng <.ompany's 

manai::erl1tmt ami h;ic; been approved by thp Board ol Director of the Company. Our responsibility i, 111 i~~uc a 

repurL cm thl''il" financial statement,; h;ic;pd on our review. 

We t.onducted our rC'VIPw or lln: Statement In ;:irrnrdance with the St.incl;:ird on Review [nJi':J~emcnts (SRE) 2'110 
1'Kcv1ew ol lnl~rim Finilnctal lnfornit11i,m P•!rformed by the lmll>rtPndenl /\ud1tor ol the Entity", issued by the 

Institute of Chartered Accountanb of India. A rE'VIPW nl interim financial information consist$ of making 

inquirie?r., primarily of persons re5ponsih1P fo, ri11d11dc1I and accoumlntt matters, and :inn1y1ne analytical and 

other review prote?dures. A review i!> ~11b5tantially less In ~rnrc than an audit i:ontluc It'd in accordance with thP 

Stanrfards on /\ud1t1ns spr.riticd under )ection 143(10) of the /\LL, ,md um'if'C'IIIPntly, does not cnahlP uc; tn 

nht.:1i11 J!.!.urance thilt WP would become :iw.m~ (>f .:tll !>i~11ific11nt m.ittNc; that mighl LIi! id~1111f1C'd m an audit. 

Accordrngly, WP do not cxprc55 an nuc11t opinion. 

This statement lncludP,; thP results of the lollowinP, entities: -

I. Verlo.i INC:, USA (Wholly Ownf'd Suhc;idiary) 

11. Verloz Ltd, tJK (Wholly Ow11~d Sub,;1d1ary) 

Ill. Au2urile Solutmm Pvt I rd . l111li~ (Wholly Owned Suhi.lrfl;uy) 

IV. Vertoz Advl!r ti~i11i: FZ-ll C:, IJAF (c;11h<;idi,1ry of Vertoz Ltd, UK) 

V. /\dNet I loldings INC, USA {Suh,idiary of Vertoz INC, USA) 

VI. ZKraft INC, US/\ (Subi,idiary of Vertoz INC, USJ\) 

VII, PubNX INC, USA (Subsidiary of Ver lo.t INC, USA) 

VIII. J\dMo.iart IN<, USA (Subsidiary of V<'rtoz INC, US/\) 

IX. AdZ1mtP INC:, t Jc;/\ {Subsidi:iry of Vcrtoz INC1 US/\) 

X. llwn W,.IJ )olut1on fJvt. Ltd., ln<li;i (Wholly Owned Sub!;idl;iry) 

XI. lnr.rr-mernX Pvt. Ltu., India (Wholly ownP<I c;11hsidiary) 

We did 1101 rrvicw the flnanclal st.ilernrnt,; nf a foreign sub<,idiariP~ included in the con<;olidated fmanc.ral 

statements; whuw financial statements totnl n~,;rt,; of Rs. ~.935.02 Lakhr, ;md nPt assets or R!>. 2,925.9'} l ;ikhs 

as dl September 30, 2022 and tolcll r~vtmue!> of Rs. 1,102.12 l.ilkh<; for the half year ended September 30, 20U.. 



These fin;rnrl;il '\tatcments have been certified by the Company's Manag1m1tml and fuml~hMf to us, and our 

opinion, in so far as it relates to the .1mount and d1sc:losures iru:ludr!d In resi,ect of the said suusidi.iry I<; ;ilso 

based 5olely on these t.erlilied finnnrf;il statements. 

We did not rnvi~w the f1nancinl statemenL'> of nn lndlan sub$idiary mcluder.J in the consolidated financ.,al 

statements, whose rindncial statements include total asse~ of Rs1 BZ.50 Lakhs and net assets of Rs. 97.52 lakhs 

as at September 30, 2022 and total revenut:s of Rs. 294.HH I akhs for the half yPar ended SCptom~r 30, 2022. 

These rinanr.i;il statement h:ivc been reviewed by other auditor whose Hmiteu rt-viPw repoIt hJ.1. been furnished 

to us by lhR r.1rPnt comp:lny management and our condusiun nn the statemem, in ~n ~r relates to thA iimount 

and disclosure included In respcrt of subsidiary, is based on the report of the auditor .1nd our oµinion i,; ;ilso 

based solely on the report of such other auditor. 

Based on our review conducted as above, nothing has come to our attention that CiJuses us to hPlleve lhat the 

accompanying !iti'ltflmr.nt of unaudltPd financial results prepared In :it.rordance with applicable lndinn 

Accounling Standards {Ind A~) and other recognized accounting pr:irtices and policies has not 1.fo,doscd the 

information required to be Jbdosed in terms of RMgulat,on 33 of the SERI (listmc Obligations and 01s1.lo:.urc 

Requirements) Regulations, 2015 (as amPnded) including the manner m which it is to be disclosed, or that it 

contains any material misstatement. 

For Mlttal and A~sociates 

c~rtered Accountant 

·t::~ 
Hemi'°nt Bohra 

Partner 

M. No.: 165667 

UDIN: 22165GG780ABXl9754 

Date: 14th November, 2022 

Place: Mumbai 









VERTOZ ADVERTISING LIMITED 

602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W} - 400080 

Corporate Identity Number: L74120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Consolidated Financial Results for the 

Quarter and Half Year Ended September 30, 2022: 

1) The above Financial Results reviewed and recommended by the Audit Committee of the Company and, the same

were approved by the Board of Directors of the Company at their respective Meeting held on Monday, November

14, 2022.

2} The Financial Results for the Quarter and Half Year ended September 30, 2022, are in compliance with Ind AS and

other Accounting Principles generally accepted in India and the Results for the comparative quarter ended June 

30, 2022 are also in compliance with Ind AS.

3) The Consolidated Financial Statements have been prepared and presented in accordance with the Indian

Accounting Standards (Ind AS} notified under section 133 of the Companies Act, 2013, read together with the

Companies (Indian Accounting Standards), Rule, 2015, as amended.

4) The figures for the previous Quarters and year-to-date have been restated / regrouped, reclassified, wherever

necessary to make them comparable.

5) The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of

equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per fair valuation, the Cumulative impact

of Other Comprehensive Income (net of tax) is a net gain of Rs. 66.04 lakhs during the current Quarter ended 30th

September 2022 and Rs. 154.94 lakhs during the half year ended 30th September 2022.

6} These Financial Statements includes the year-to-date resullts of the following Entities: -

I. Vertoz INC, USA (Wholly Owned Subsidiary)

II. Vertoz Ltd, UK (Wholly Owned Subsidiary)

Ill. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK)

IV. AdNet Holdings INC, USA (Subsidiary of Vertoz INC, USA)

V.  ZKraft INC, USA (Subsidiary of Vertoz INC, USA)

VI. PubNX INC, USA (Subsidiary of Vertoz INC, USA}

VII. Ad Mozart INC, USA (Subsidiary of Vertoz INC, USA)

VIII. AdZurite INC, USA (Subsidiary of Vertoz INC, USA}

IX.  AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary)

X. Own Web Solution Pvt. Ltd., India {Wholly Owned Subsidiary)

XI. lncrement X Pvt. Ltd., India (Wholly Owned Subsidiary)

For Vertoz Advertisi 

�-
(), 

Hirenkumar Shah 
Whole-time Directo 
DIN: 00092739 

Place: Mumbai 
Date: November 14, 2022 
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