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Auditor's Report on Quarter and finnn<'inl .)citr culled on J1'1 M~1d11 2022 Stun1h1lonr Fi11;111d11l 

rcsultsof the c1111111a11y p11nm11nt tn 11, ... Rt'f..\Uhttion 33 ot' SIWI (Liutin~ Obligiltion and l>i ... d v:111,c 
Kett uircmcnts) Regulations,201 5 

To 
The Bon rd or Directors of 
YERTOZ ADYl<~RTlSING LIM rn:n 

lleport on the Audit of the 4th Qu1:1rtt!r and Annual Standdlune t-inanclal results: 

~ c have au<liL~d Lhc accompan) ingannualStandalurn: Financial resulls ('the Statement') of YE i{TOZ 
AD 1£1{TISI G LlMJTED ('the Company') for the quarter cndt:d 31' 1 March. 20:.>7. and for the )ear 
~ndcd 31 ~, Marc It, 2022. attached ht:rr.:v. ith. b~ing <;uhrn illcd b) the ( om pan) pur~uan l lo the 
requirements of Regulation 33 of the SLUI (Listing Obligations and Dic.c lo-.url· Requiremcnb) 
Regulutions, 2015 (as amended) ('the I isting Kl·gulutionc,'). including relc,0111 ci11,;ulars issued h~ ~I-RI 
from time to time. 

111 our opinion nnd fO thl· best of our info1111a1iu11 anti according to the C-'plunutions gi,cn Lo us the 
Statement: 

r. presenls SLumlulonc Financial results in accordam:t: with thl· rcquiremenh o r K.l·gulation J 1 o r 
the Listing Regululionsaml 

ii . giVl'S u true and fair , it'\\ in t·onfo1111 it) "ith lhe upplicnblc lnJia11 \ccounling Sto11dar d-, 

(' Intl AS') prcsc1 ibcu under ~eel inn I 11 or the Cornpunic" Act. 20 IJ. read "1th 11,;k\ a11l , ule'> 
issued thereunder. c.1ml other accounting prineipk:s general!) accepted 111 India. ur th1: net 
profit nflt:r t,n and other compn.:hcnsiH~ income und other financia l information nr tltc: 
Com pan} for Lhc quaner ended 31 ' t March. 2022 and for the year endcd 31 ' 1 March 2022. 

Basis for Opinion 

We conducted our nudit in accord,t11l't' "ith the Stnndnrd~ u11 Au<liling (S/\c;') <".()l"Ci!it'd umkr sec1ion 
I 13( I 0) of the Acl. Our responsibilitit:!> under those stan<lar<l!> urc fu11hc1 dc:>cribc:u in the 
/\u<litor's Rcsponc;ibilities for the Audit of the ~taternenl -.cction of our report. We are indcpcntknt 
of the Compan) in accordance ,\ith the Code of" rthic.., i,,ucd b) tht' Institute of Cha1tl-rt'u 
Accountants of India ('the I( A I') rogether "ith Lhc ethical requirements thul ore rclC\,Htt lo our 
audit of the Srandalu111,; financial Stotcmcnh 1111dn tht' prO\ isions nf tit~'. rt c1ml the rule<; 
tltcn:umler. and \\t' hc1ve fulf11ll'u our olht!r l'lhicu l responsibrl1t1c•, 111 accordoncc \\ ill, tl1c,l· 
requirements 11110 thl· ( \,di.' of Llhk!>. ~ c be Iii.::, 1.: that lht: audit e, idrnr,• (1lit,1111t'll b~ us. is; 
sutlieient and oppropriutl! to pro, idea basis rm our opi11iu11. 

H.esponsibilities of Management and T ho!>c Charged with Go, ernnncc for the Statement 

This Statement has bt:t:n prepnn.:d on the basis or the unnuul auditcdSta11<lalune financial l.it:ir~m~11b 
and hus been npprovcd by tlrt! Company's Uoard of Dircctllr~. J ht Compuny's Ronni nf f>inTlnr.., 



ure responsible Ii.Jr lltt: pn.:paration and presentation of the Statement that g1\CS a true and foir, it''" 
of the net pro lit/loss and orher comprchcnc;I\ e income and other linancial information or the 
C'ompan) in ac1:or<lam:c:: \\irh th(' atTuunting principle's gencmll) accepted in lmliu, including Intl 
/\S prescrihed under Section In of' the A<t. 11:ml "ill, n:ll:,;m( rules issued tl11.:n: undt'r and othc, 
nccountmg ptirn.:iplc-, g-t!n~rnll) fll'('t'1.lll:d i11 lru.lia. und in compl,am:c "ilh Rt>p11lnti<111 J3 ul the 
LbLlng Rcg11lminnc: This rt"sponsibility .il,n incl11dt', 1m1inrcnru11:~ ur udc.:quutc nccountrnr rl',·nrd,; 
in accordance with the provisions of the Act for safeguarding uf the assets of rhe Com pan) and li.11 
preventing and dett::cling frauds and otht::r im:gularitics; '>t:lt:ction and application of appropriate 
accounting policies: mah.ingjudgmcnts and e!'!tirnu1e ... 1hHt arc J'('a~u11uble and prudent: auu ut:'>lfn. 
implcmcnratio11 and maintenance or mkquat~ internul financial control!'! 1hat "ere operating 
cffl.·cll\ cl) tor en',uring tht." <11.1. urnc~ u11d l:11rnrlt'lcnt."ss of the al:l:1111111 '"l' rt'rortb. relevant to 1hc­
prcpa1 i:1Li1111 and rm.'">t'ntution ot tit~ Stult:lllt"nl thm gi,1.·!', a true and luir \iC\\ 1.111d i, rrcl' from 
mattriul misstatcmcul. \\-ht:Lht:r d11c m frm1d ur '-'rrur. 

In preparing the.: Statement, tht: Oouni of 1Ji11:ctur'.> art: n:spon<;ible rnr uss1:ssing the Cornpan) 's ab11it) 
lo continue as a going concern. disdusing. ac. applil.;ubll:. matterc; 1da1t:d 1\.1 going com;t::rn. ,tnd 
using the going cu11i.:t:m ba!)b of aceo11n1 ing unless the Bnnrd llf L>1rcctors either intcnd~ to 
liquidate the ( ·ompany or to cease or,crul ion-s or has no reali.,tic alternath 1.: but to do -;o. 

The Ouard of Directors ar1: ttho n·-..pon-siblt" for o, er sc1:i11),' I llt' C'ornpun7 's financial reporting pro'-'css. 

ullitor's ResponsihiWics for the Audit of lht! S1atement 

Our objectives art: to ohliiin reasonable assurance about whether the ~latcmcnt as ..i "hole i-; free from 
material m isstatemt:nl. "hcthcr due to fraud or error. and 10 b!)uc an auditor's re purl that includes 
our opinion. Reasonable u-;-;11rnncc is a high lc, cl of assurnni.:e but i-, nnt II g11arnntc1.· Llml an uudit 
rnmlt11:te<l in accorctr-11H'1' "i11t ,1,mdnrds on Auditi11~. ,pt't'ilkd under ~cction I ti( IO) nt the Act, 
'"ill nl\\uys d('tcct a 111at1:ri:.i l mi•,•;tu1e111cnt ,,1,~11 11 l:,1•,b \lbstntcmcnh 1:ar1 ilnw lrnm f'rnud 01 

t'rror und nre considered matcriul it: indiviuuall) llr in the uµµreRatc, tlr~) rnu ld reusonabh l.>1.: 

expected to influence the eronom1c deei<.iu11':t ur user!> taken on rhc h::i,i, Lil' 1lds ~Lulcmcnt. 

As part or an uudit in accordance "ith the Standards un .i\uuiting. wc 1.:xl·rrise proles!'!ional judgment 
and maintain professional skcptici-;m through,iul the audtt. \\ e ul'-io: 

• ldcntil} u11J as"c"s the ri'sks of mntc1 int 1111-,sLaLc111t'nl or lhl' 5tmcmc11t. ,, ltcther dut' 10 fraud 
or en-or, design u11u p1:r form audit rrnrt'dttres rcsµu11shl.: lo 1110..,c ri._1,.._ Hild obta111 aud11 
evicknce that is suffil:ic11t itnd upproprintc to pmvidt' it busis for our opi11io11. t ltl' ml-. ol not 
detecting a material misstatt:mtmt rt:..,ulling from fraud i!'! higher than fo1 one re..,ullin~ lrom 
error. as frau<l may imol'vt: collu-,ion. forgery. intentional omission-,. misrepresentation,. L>r 
the override of internal control. 

• Uutar11 au und~r-;1111,ding of int1:rmtl 1:1>11trol rt'lc'vont to the m1d1l 111 order lti design oud1t 
procedurcc; 1l1a1 are appropriULc in the cin:urm,tarn:es. Lndcr Secti(l11 I IJ(J) (1) ul the Acr ,w 
are also r~ ... pons1blc tor e>.r,re, ... ing our opinion on "hether the C.\1111pu11) hu::. in place 
adequatt: internal financial controb ,.,ilh reference tu Slan<.lalone I inancial Statement<. nncl 
the operating t:lfocti, rnc::.i, of such co111rob 

• Evaluate 1ht: appropriutcness of aci.:11unlin~ polKks uc;cd 1111d 1111.: l\'ttsuttabkne'i, ol' 
aecou11t111g t:i,l1mutes and related di~clu:.urt:::. mude h) the management. 



• Conclude on the uppropriateness of the rnun:,gcment's use of tht' µ.oing concern hu..,,5 of 
accounting and, bu:-scd on tht> m1dit l.' vitkm:l" nhtHinC'd, whdl1t!r n mmcnal uncertninl) ,.:J-.i:-.b 

related to events or co11d11ion,; thm ll lU) ca,1 ,ili!iitkant tloubl on the Co111pany''; nbilil\ to 
continue as n going wnl'.l.Tn. If we Cllm:lutlt: lh:-n ~ matt:nal uncc>rrnint, exists, "t' url.! 
required lo dra.,,, anention in our auditor'" repurl to the related dic;clo~u1\.'" in the ~u\tcml.!nl 
or, if such disclosurec; arc inadequate. tu mod if) our opinion. Our conclu.:;ions arc based on 
the uudit cvidt:nce obtained ur 10 the date o r our auditor's n.:porl. I IO\\ cvcr. future c, ents or 
conditions may cause the Com pan) lo l.'.eui;c ro Cl1111inue as a going rnnccrn. 

• r,aluatc.• the ove:: ru ll pn.·scntat1on. •,1ructu11.: uml l.'.ontent nf llil· <;;1a1crnem. incl11d i11g the 
disclo:-.urt!,, and whetl1t:r lhe Stmemenl r1..•prcsc11h lht! undcil) ing trnnsactionc; and c, cnt.., in J 

manm:r thar achic, 1..'S fo1r prl..'scntatinn 

\\ e communicate "ith those charged \\ ith gm crnancc regarding. among other marter:>, the planm:d 
,rnrc and timing or the audit and .,ignificanl uudi l findings. im:l11ding an) signi lic:ml c1t>ticic:-m.ics 
in inlt::rnul comrnl rh.11 we itlentit) during llllf trndit. 

Wt· also provide thust' l'.hurged \.\ ith g°' t'rnuncc "ith a statement that" t: huvc complied \.\ ith re levant 
t'Lhirnl requirement!> rt!gurding indept::ndcncc. anJ lo rnmmunicate ,, ith !hem nil rtlationships ,rnJ 
other matti;:rs that ma)' rea:>onabl) be rhought to beur on our 111dept!ndcncc, nnd \\here applicc1bk. 
related safeguards. 

Fnr 

MITTAL& ASSOCIATES 

Chartered Accountants 
FRN106456W w - -
HEMANT BOHRA 

Partner 

M.No.: 165667 

UOIN: 22165667AJXAZM8902 

Place: Mumbai 
Date; 30 th May, ZOZZ 
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Auditor's Report on Quarter and financial year ended on 31"1 March, 2022 Consolidated Flnanclal results of 
the company pursuant to the Reaulatlon 33 of SEBI (I inlns Obllgetion and Disdosure Requi,ernents) 
Regulations, 2015 

To 
The Board of Directors of 
VERTOZ ADVERTISING LIMITED 

Report Orl the Audit of the 4th Quarter and Annual Consolidated Financial tesults: 

We have audited the accompanying annual Consolidated Financial results ('the Statement') of VERTOZ 
ADVERTISING LIMITED ('the Company') for the quarter ended 31' 1 March, 2022 and for the year ended 31" 
March, 2022, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('the Listing 
Regulations'), including relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and acwrdin2 to the exphmat1ons given lo us the Stntcmenl. 

i. Includes the results of the followmi ent1t1es -

I. Vertoz INC, USA (Wholly Owned Subsidiary) 

II. Vertoz Ltd, UK (Wholly Owned Subsidiary) 

Ill. AdZurite Solutions Pvt Ltd., India (Wholly Owned Subs1d1ary) 

IV. Vcrtoz Advertising FZ-LLC, UAr (~11hsldld1 y of Vortoz Ltd, UK) 
V. AdNct Holdings INC., USA (Subsidiary of Verto, INC, USA) 

VI. ZKraft INC, USA (Subsidiary of Vertoz INC, USA) 
VII. PubNX INC, USA (Subsidiary ofVertoz INC, USA) 
VIII. Ad Mozart INC, USA (Subsidiary of Vertoz INC, USA) 

IX. AdZurite INC, USA (Subsidiary of Vertoz INC, USA) 

X. Own Web Solution Pvt. Ltd., India (Wholly Owned Subsidiary) 

11. presents Com,ulid11ted Financial results in arcordancc with the requirements ur ReR.ulatlnn 33 of 

the Listing Rl.-gulations and 

Ill. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there 

under, and other accounting pr1nclplt1s eenerally accepted in India, of the nd µrufit after tax dnd 

other comµrehensive Income dnd other tmancial information of the Company for the quarter 

ended 3P1 March, 2022 and for the year ended 3P 1 March 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 
143(10) of the Act. Our respons1b1hties under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accord,rnce with the Code of Ethics issued by the lnc.titute of Chartert:d Accountants of India ('the ICAI') 

.~=;:::::t,oiQ:Pther with the t:lhical requirements that are relnvant to our audit of the Consolidated Fi11dncial 
ments under the provisions of the Act and the rult>c: thPrP under, and we have fulfilled our other 
I responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
vldence obtained by us, is sufficient and appropnate to provide a basis for our opinion. 



Responslbllltles of Mana&ement and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual audited Consolidated Financial St.:itcmcnts 
and has been approved by the Company's Board of Directors. The Company's Board of Directors are 
responsible for the preparation and presentation of the Statement that gives a true and f a11 vi~w uf lite 
net profit/loss and other comprchcns,ve income and other financial information of the Company 111 

accordance with the .iccountmg principles izenerally dCcepled in lndii:i, including Ind AS rm:iscribed under 
Section 133 uf l111:! ALL, r1ti1d with rPIPv.:int rules Issued there under and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate lnte, nal fln!lndal <e>nlrols that were operating effectively tor ensuring lh~ .tcc:urary and 
completeness of the accounting records, relevant to the preparation and presentation of th~ Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern has1s of accountine unless the Board of Directors either intends to l1quid~tP. the Company 
or to cedse operations, or has no realistic alternative but to do so. 

The Board of Dlredors arc also responsible for overseeing the company's tlnanclal reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our obJectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, i.lnd to issue iln auditor's report that includes our 
opinion. KeasomJblc assuranrP ,~ a hl8h IPvel ot assurance but Is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143( 10) of thf' Art, will 11lwc1ys detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

As part of an audit ln accordance with the Standards on Auditing, we exercise profess1oni.ll Judgment and 
mainlllin profes!'iional skeptkl,;m throughout thl" .1wilt WP also· 

• Identify and assess the risks of material misstatement of the statement, wh~thM dui- to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient .ind ilppropriate to provide a basis for our opinion. The risk of not detecline a 
material misstatement resultini from fraud is hiiher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the ovf'rridP. of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has in place adequate 

Internal financlal controls with ref ere nee lo Consolidated Financial Statements and the operating 

effectiveness of such controls. 

• 

• 

evaluate the appropriateness of accounting policies used and the rea~onableness of arcounting 

1.>~tlmat~ and r1.>lat1.>d dl~do,~iro, madt.> by tho manas1.>mont. 

Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 



related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention In our auditor's report to the related disclosures m the ~tatement or, 1t such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on thP audit 

evidence obtained up to thP dat<> of our ;rnrtltnr'<; rPport However, future events or conditions 

may cause the Comp11ny to c:cw;" to c:nntlnuC" as a eolne concern. 

• Evaluate the overall presentalion, structure and content of the Statement, including thP 

disclosures, and whether the Statement represents the underlying trdn:;aclion~ dnd events in a 

manner that achieves fair presentation. 

We. comrnu11icdle wilh I hrn.i- rfonePrt with envPrn.:fnc:~ rPearc1ine, amonc other matters, the planned scope 
anJ lmung of lh1t dUUil d11d :;i~ruli<.:dnl dudil findings, including any significant deficiencif''i in intern.ii 
control that we identify dunng our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters: 

i. We did not audit the Financial Statements of a Foreign Subsidiaries included in the Consolidated 

Financial Statements; whose Financial Statements include total assets of Rs. 3,625.14 Lakhs and 

net assets of Rs. 3,217.83 Lakhs as at March 31, 2022 and total revenues of Rs 1,576.59 Lakhs for 

the year ended on that date. These Financial Statements have been certified by the Company's 

Management and turntshed to us, and our opinion, In so tar as It relates to the amount and 
disclosures 1nclude.d in respecl of the st1id SubsidicHV is also bdsed solely on lhtm:! Cerlified 
Financial Statements. 

ii. We did not audit the Financial Statements of an Indian Subsidiary included in the Consolidated 

Financial Statements; whose Financial Statements include total assets of Rs. 139.48 Lakhs and net 

assets of Rs. 64.00 Lakhs as at March 31, 2.022 and total revenues of Rs 590.12 Lakhs for the year 

ended on that date. These Financial Statement have been Audited by other Auditor whose Audit 

Report has been furnlst,ed to us by the Parent Company's Mana~ement and our conclusion on tt,e 

Statement, in so far relates to the amount and disclosure included in re~peet of Subsidiary, 1s based 

on the report of the Auditor and our opinion is ..ilso ba,;ed '>olely on the Report of ~uch other 

Auditor. 

Our opinion is not modified in respect of these matter-.. 

For MITT AL & ASSOCIATES 
Chartered Accountants 
FRN 106456W 

~ 
HEMANT BOHRA 
Partner 

M.No.; 165667 
UOIN: 22165667AJXCDR6256 
Place; Mumbai 
Date: 30th May, 2022 
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